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A JOINT RESOILUTION

PROPOSING an amendment to Saction 49-b, Article
ITTI of the Constitution of Texas so as to
authorize an increase in the :total amount
of bonds or obligations that may be lissued
by the Veterans®' Land pPocard to Three Bundred
Fifty Million Dollare ($350,000,000.00)r pro-
viding for the issuance of said honds or ob-
ligationa and the conditions relating thereto
and the use of the Vetarans® Land Fund; and
providing for an election and tha issuance of
a proclamation therefor.
RE IT RESOLVED RY THE IRGISIATURE OF THE STATE OF TEXAS:
Section 1. That 8Section 49-b, Arxticle IXI of the Constitution
of Texas, be amanded sc that the same will hereafter read as follows:
“Saction 49-b. By virtue of prior Amendments to this
Constitution, there has been created a governmental agency of the
State of Texas performing governmental duties which has been deaig-
nated the Veterans' Land Board. 8Said Board shall continue to function
for the purposes specified in all of tha prioxr Constitutional
Arenduents except as modified herxain. Said Board shall be composed
of the Commissioner of the General Land Office and two citizens of
the State of Texas, one of whom shall be well verged in veterans'
affairs and ona of whom shall be well versed in finances. One such
citizen member shall, with the advice and consent of the 8S8enate, be
appointed biennially by the Governor to sexrve for a term of four
years; but the members serving on said Board on the date of adoption
hereof shall complete the terms to which they were appointed., In
the avent of the resignation or death of any such citiren member,
the Governor shall appoint a replacement to serve for the unexpired
portion of the tarmm to which the daceased or resigning member had
been appointed. The conpensation for said citizen members shall be

as 1s now or may hereafter be fixed by the legislatuxe; and each



shall make bond in such amount as is mow or may hereafter be pre-
scribed by the Legislature,

"The Commissioner of the General Land Office shall act
as Chairman of said Board and shall be the administrator of the
Veterans' Land Program under such terms and restrictions as are
now or may hereafter be provided by law., In the absence or ill-
ness of said Commissioner, the Chief Clerk of the General Land
0ffice shall be the Acting Chairman of said Board with the same
duties and powers that said Commissioner would have if present.

"The Veterans' Land Board may provide for, issue and
sell not to exceed Three Hundred FPifty Million Dollars ($350,000,000,00)
in bonds ox obligations of the State of Texas for the purpose of
creating a fund to be known as the Vetarans' Land Fund, Two Hundred
Million Dollars ($200,000,000.00) of which have heretofore been
issued and sold, Such bonds or obligations shall be s0ld for not
less than par value and accrued interest:; shall be issued in such
forms, denominations, and upon such terms as are now or may here-
after be provided by law: shall be issued and sold at such times,
at such places, and in such installments as may be determined by
said poard; and shall bear a rate or rates of interest as may be
fixed by said Board but the weighted average annual interest rate
of all the bonds issued and sold in any installment of bonds may
not exceed four and one-half percent (4%X). All bonds or obliga-
tions issued and gold hereunder shall, after execution by the
Board, approval by the Attorney General of Texas, registration by
the Comptroller of Public Accounts of the State of Texas, and
delivery to the purchaser or purchasers, be incontestable and
shall constituto-goneral obligations of the State of Texas under
the Constitution of Texas: and all bonds heretofore issued and sold

by said Board are hereby in all respects validated and declared to



be obligations of the State of Texas. In the event of dafault in
the payment of principal or interest on any such bonds, the
Legiglature shall appropriate a sufficient amount to pay the same.

"In the sale of any such bonds or obligations, a pref-
erential right of purchase shall be given to the administrators of
the various Teacher Retirement Funds, the Permanent University
Funds, and the Permanent School Funds.

"8aid Veterans' Land Fund shall consist of any lands
heretofore or hareafter purchased by said Board, until the sale
price therefor, together with any interest and penalties due,
have been received by said Board (although nothing herein shall be
construed to prevent said Board from accepting full payment for a
portion of any tract) and of the moneys attributable to any bonds
heretofore or hereafter issued and sold by said Board which moneys
80 attrilutable shall include but shall not be limited to the pro-
cesds from the issuance and sale of such bonds; the moneys received
from the sale or resale of any lands, or rights therein, purchased
with such proceeds; the moneys received from the sale or resale of
any lands, or rights therein, purchased with other moneys attributable
to such bonds; the interest and penalties received from the sale or
resale of such lands, or rights therein; the bonuses, income, rents,
royalties, and any other pecuniary benefit received by said Board
from any such lands; sums received by way of indemnity or forfeiture
for the failure of any hidder for the purchase of any such bonds to
comply with his bid anéd accept and pay for such bonds or for the
failure of any bidder for the purchase of any lands comprising a
part of said Punéd to comply with his bid and accept and pay for
any such lands; and interest received from investments of any such

moneys. The principal and interest on the bonds heretofore and



hereafter issued by said Board shall be paid out of the moneys
of gaid Fund in conformance with the Constitutional provisions
authorizing such bonds; but the moneys of said Fund which are not
immediately committed to the payment of principal and interest on
such bonds, the purchase of lands as herein providad, or the pay-
ment of expenses as herein provided may be invested in honda or
obligations of the United States until such funds are needed for
such purposges.

"All moneys comprising a part of said Fund and not
expendad for the purposes herein providsd shall be a part of said
Pund until there are sufficient moneys therein to retire fully all
of the bonds heretofore or hereafter issued and sold by said Board,
at which time all such moneys remaining in said Pund, except such
portion thereof as may he necessary to retire all such bonds which
portion shall be set aside and retained in said Pund for the pur~
pose of retiring all such bonds, shall be daposited to the credit
of the General Revenue Pund to be appropriated to such purposes as
may be prescribed by law., All moneys becoming a part of said Fund
therseafter shall likewise be depcsited to the credit of the General
Ravenue Fund,

“When a Division of said Pund (sach Division consisting
of the moneys attributable to the bonds issusd and sold pursuant to
a single Constitutional authorization and the lands purchased there-
with) contains sufficient moneys to retire all of the bonds secured
by such Division, the moneys thereof, except such portion as may be
needed to retire all of the bonds secured by such Division which
portion shall be set aside and remain a part of such Division for
the purpose of retiring all such bonds, may be used for the purpose
of paying the principal and the interest thereon, together with the
expengses herein authorized, of any other bonds heretofore or here-

after issued and sold by said Board. Such use shall be a matter



for the discretion and direction of said Board; but there may be
no such use of any such moneys contrary to the rights of any
holder of any of the bonds issuad and sold by said Board or
violative of any contract to which said Board is a party.

"The Veterans' Land Fund shall be used by said Roard
for the purpose of purchasing lands situated in the State of Texas
owned by the United States or any governmental agency thereof,
owned by the Texas Prison System or any other governmental agency
of the State of Texas, or owned by any person, f£irm, or corpora-
tion. All lands thus purchased shall ke acquired at the lowest
price obtainable, to be paid for in cash, and shall be a part of
said Fund. Such lands heretofore or hereafter purchased and
conprising a part of said Pund are hereby declared to be held for
a governmental purpose, although the individual purchasers thereof
shall be subject to taxation to the same extent and in tha same
manner as are purchasers of lands dedicated to the Permanant Free
Public School PFund.

*The lands of the Veterans' Land PFPund shall be sold
by said poard in such quantities, on such terms, at such prices,
at such rates of interest and under such rules and regulations as
are now or may hereafter be provided by law to Texas veterans who
servaed not less than ninety (90) continuous days, unless sooner
discharged by reason of a service-connectad disability, on active
duty in the Army, Navy, Alr Force, Coast Guard or Marine Corps of
the United 8tates between September 16, 1940, and Marxch 31, 1955,
and who upon the date of filing his or her application to purchase
any such land is a citizen of the United States, is a bona fide
resident of the State of Texas, and has not been dishonorably dis-

charged from any branch of the Armed Forces above enumeratad and



who at the time of his or her enlistment, induction, commissioning,
or drafting was a bona fide residsnt of the State of Texas. The
foregoing notwithstanding, any lands in the Veterans' Land Pund
which have been first offered for sale to voterans and which have
not been sold may be sold or resold to such purchasers, in such
quantities, and on such terms, and at such prices and rates of
intarest, and under such rules and regulations as are now ox may
hereafter be provided by law,

"Said vaterans' Land Fund, to the extent of the moneys
attributable to any bonds hereafter issued and sold by saild Board
may be used by said Board, as is now or wmay hereafter be provided
by law, for the purpose of paying the expenses of surveying, monu-
menting, road construction, legal feas, recordation fees, advertising
and other like costs necessary or incidental to the purchase and
sale, or resale, of any lands purchased with any of the moneys
attributable to such additional bonds, such expenses to be added
to the price of such lands when B0ld, or resold, by said Board;
for the purpose of paying the expenses of issuing, selling, printing,
and delivering any such additional bondsr and for the purpcse of
meeting the expenses of paying the interest or principal due or to
becomg due on any such additional bonds.

"All moneys attributable to the bonds issued and sold
pursuant to the Constitutional Amendment adopted on November 6,

1956, shall be credited tc salid Veterans' Land Fund and may be

used for the purpose of purchasing additional lands, to be sold

as provided herein, until December 1, 1963; provided, however,

that so much of such moneys as may be necessary to pay interast

on such bonds shall be set aside for that purpose. After December 1,
1965, all moneys attributable to such bonds shall e set aside for

the retiraement of such bonds and to pay interest thereon; and when



there are sufficient moneys to retire all of such bonds, all of such
moneys then remaining or thereafter becoming a part of said Veterans'
Land Fund shall be governed as elsewhere provided herein.

“All of the moneys attributable to any series of bonds
hersafter issued and sold by said Board (a “series of bonds“ being
all of the bonds issued and sold in a single transaction as a
single installment of bonds) may be used for the purchase of landsz
as herein provided, to be s0ld as herein provided, for a period
ending eight years after the date of sale of such series of bonds;
providaed, howsver, that so much of such moneys as may be necessary
to pay interest on bonds hereafter issued and sold shall be set
aside for that purpose in accordance with the resolution adopted
by said Board authorising the isguance and sale of such series of
bonds. After such eight vear period, all of such moneys shall be
set aside for the retirement of any bonds hereafter issued and
sold and to pay interest thereon, together with any expenses as
provided herein, in accordance with the resolution or resolutiouns
authorizing the issuance and sale of such additional bonds, until
there are sufficient moneys to retire all of the bondas hereafter
issued and sold, at which time all such moneys then remaining a
part of said vVeterans' Land Fund and thereafter becoming a paxt of
said Fund shall he governed as elsswhere provided herein.

"this Amendment being intended only to establish a basic
framework and not to be a comprehensive treatment of the veterans'
Land Program, there is hereby reposed in the Legislature full power
to implement and effectuate the design and objects of this Amend-
ment, including the power to delegate such duties, responsibilitiee,
functions, and authority t¢ the Veterans' Land Doard as 1t bhelieves
necessary.

"Should the legialature snact any enabling laws in
anticipation of this Amendment, no such law shall be void by reason

of its anticipatory nature.



“Thiz Amendment shall become effective upon its adoption.

Section 2. The foregoing Constitutional Amendment shall be
submitted to a vote of the qualified electors of this State at an
elaction to hbe held on the first Tuesday after the first Monday
in Movember, 1963, at which election all ballots shall have printed
thereon the following:

"FOR the Amendment to Saction 49-b of Article III of the
Constitution of Texas to increase the Veterans' Land Fund by
$150,000,000,.00; said rund to be used for the purpose of pur-
chasing lanéd in Texas to be sold to Texas vetarans who served in
the Armed Services of the United States between September 16, 1940,
and March 31, 1955; such funds to be expended in accordance with
ingtructions and requirements that may be provided by law.'; and

"AGAINST the Amendment to Section 49-b of Article III of the
Constitution of Pexas to increase the Veterans' Land Fund by
$150,000,000.00; said Fund to ba used for the purpose of purchasing
land in Texas to be sold to Texas veterans of World War II and to
Texas veterans of service in the Armed Forces of the United States
of America subsequent to 1945; such funds to be expended in accord-
ance with instructions and requirements that may be provided by law."

If it appears from the returns of said election that a majority
of the votes cast were in favor of same Amendment, the same shall
become a part of the State Constitution and be effective from the
date set forth in said Amendment, and the Govérnor gshall issue a
proclamation in keeping therewith.

Section 3. The Governor of the State of Texas shall issue the
necessary proclamation for said election and shall have the same

published as required by the Constitution and Laws of this State.
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S. J. R. No. __16 By:__Moffett,
Schwartz
(In the Senate - Filed January 23, 1963; January 23, 1963,
read first time and referred to Committee on Constitutional
Amendments; February 6, 1963, reported favorably, as amended;
February 6, 1963, sent to printer.)

AMENDMENT NO, 1

Amend S. J. R. No. 16 by striking out all below the enacting
clause and substituting In lieu thereof the following:

"Section 1. That Section 49-b, Article III of the Constitu-
tion of Texas, be amended so that the same will hereafter read as
follows:

"Section 49-b. By virtue of prior Amendments to this
Constitution, there has been created a governmental agency of the
State of Texas performing governmental duties which has been desig-
nated the Veterans' Land Board. Said Board shall continue to
function for the purposes specified in all of the prior Constitu-
tional Amendments except as modified herein. Said Board shall be
composed of the Commissioner of the General Land Office and two
citizens of the State of Texas, one of whom shall be well versed
in veterans' affairs and one of whom shall be well versed in
finances. One such citizen member shall, with the advice and
consent of the Senate, be appointed biennially by the Governor to
serve for a term of four years; but the members serving on said
Board on the date of adoption hereof shall complete the terms to
which they were appointed. In the event of the resignation or
death of any such citizen member, the Governor shall appoint a
replacement to serve for the unexpired portion of the term to
which the deceased or resigning member had been appointed. The
compensation for saild citizen members shall be as is now or may
hereafter be fixed by the Legislature; and each shall make bond
in such amount as 1s now or may hereafter be prescribed by the
Legislature.

"The Commissioner of the General Land Office shall act
as Chairman of said Board and shall be the administrator of the
Veterans' Land Program under such terms and restrictions as are
now or may hereafter be provided by law. In the absence or ill-
ness of salid Commissioner, the Chief Clerk of the General Land
Office shall be the Acting Chairman of said Board with the same
duties and powers that said Commissioner would have if present,

"The Veterans' Land Board may provide for, issue and
sell not to exceed Three Hundred Fifty Million Dollars
($350,000,000.00) in bonds or obligations of the State of Texas
for the purpose of creating a fund to be known as the Veterans'
Land Fund, Two Hundred Million Dollars ($200,000,000.00) of which
have heretofore been issued and sold. Such bonds or obligations
shall be sold for not less than par value and accrued interest;
shall be issued in such forms, denominations, and upon such terms
as are now or may hereafter be provided by law; shall be issued
and sold at such times, at such places, and in such installments
as may be determined by said Board; and shall bear a rate or
rates of interest as may be fixed by said Board but the weighted
average annual interest rate, as that phrase is commonly and
ordinarily used and understood in the municipal bond market, of
all the bonds issued and sold in any installment of any bonds may
not exceed four and one-half percent (4%%). All bonds or obliga-
tions issued and sold hereunder shall, after execution by the
Board, approval by the Attorney General of Texas, registration
by the Comptroller of Public Accounts of the State of Texas, and
delivery to the purchaser or purchasers, be incontestable and
shall constitute general obligations of the State of Texas under
the Constitution of Texas; and all bonds heretofore issued and
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S. J. R. No. 16

Amendment No. 1 (Continued)

sold by said Board are hereby in all respects validated and de-
clared to be general obligations of the State of Texas. 1In order
to prevent default in the payment of principal or interest on

any such bonds, the Legislature shall appropriate a sufficient
amount to pay the same,

'In the sale of anﬁ such bonds or obligations, a pref-~
erential right of purchase shall be given to the administrators
of the wvarious Teacher Retirement Funds, the Permanent University
Funds, and the Permanent School Funds.

""Said Veterans' Land Fund shall consist of any lands
heretofore or hereafter purchased by said Board, until the sale
price therefor, together with any interest and penalties due,
have been received by said Board (although nothing herein shall be
construed to prevent said Board from accepting full payment for a
portion of any tract), and of the moneys attributable to any bonds
heretofore or hereafter issued and sold by said Board which moneys
so attributable shall include but shall not be limited to the pro-
ceeds from the issuance and sale of such bonds; the moneys re-
ceived from the sale or resale of any lands, or rights therein,
purchased with such proceeds; the moneys received from the sale
or resale of any lands, or rights therein, purchased with other
moneys attributable to such bonds; the interest and penalties
received from the sale or resale of such lands, or rights therein;
the bonuses, income, rents, royalties, and any other pecuniary
benefit received by said Board from any such lands; sums received
by way of indemnity or forfeiture for the failure of any bidder
for the purchase of ang such bonds to comply with his bid and
accept and pay for such bonds or for the failure of any bidder
for the purchase of any lands comprising a part of said Fund to
comply with his bid and accept and pay for any such lands; and
interest received from investments of any such moneys. The
principal and interest on the bonds heretofore and hereafter
issued by said Board shall be paid out of the moneys of said
Fund in conformance with the Constitutional provisions authoriz-
ing such bonds; but the moneys of said Fund which are not
immediately committed to the payment of principal and interest on
such bonds, the purchase of lands as herein provided, or the pay-
ment of expenses as herein provided may be invested in bonds or
obligations of the United States until such funds are needed for
such purposes.

"All moneys comprising a part of said Fund and not
expended for the purposes herein provided shall be a part of said
Fund until there are sufficient moneys therein to retire fully
all of the bonds heretofore or hereafter issued and sold by said
Board, at which time all such moneys remaining in said Fund,
except such portion thereof as may be necessary to retire all
such bonds which portion shall be set aside and retained in said
Fund for the purpose of retiring all such bonds, shall be de-
posited to the credit of the General Revenue Fund to be appro-
priated to such purposes as may be prescribed by law. All moneys
becoming a part of said Fund thereafter shall likewise be de-
posited to the credit of the General Revenue Fund.

"When a Division of said Fund (each Division consisting
of the moneys attributable to the bonds issued and sold pursuant
to a single Constitutional authorization and the lands purchased
therewith) contains sufficient moneys to retire all of the bonds
secured by such Division, the moneys thereof, except such portion
as may be needed to retire all of the bonds secured by such
Division which portion shall be set aside and remain a part of
such Division for the purpose of retiring all such bonds, may be
used for the purpose of paying the principal and the interest
thereon, together with the expenses herein authorized, of any other
bonds heretofore or hereafter issued and sold by said Board.

Such use shall be a matter for the discretion and direction of

-2-
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S. J. R. No. 16

Amendment No. 1 (Continued)
said Board; but there may be no such use of any such moneys contrary
to the rights of any holder of any of the bonds issued and sold by
said Board or violative of any contract to which said Board is a
party.

7 "The Veterans' Land Fund shall be used by said Board for
the purpose of purchasing lands situated in the State of Texas
owned by the United States or any governmental agency thereof,
owned by the Texas Prison System or any other governmental agency
of the State of Texas, or owned by any person, firm, or corpora-
tion. All lands thus purchased shall be acquired at the lowest
price obtainable, to be paid for in cash, and shall be a part of
said Fund. Such lands heretofore or hereafter purchased and
comprising a part of said Fund are hereby declared to be held for
a governmental purpose, although the individual purchasers thereof
shall be subject to taxation to the same extent and in the same
manner as are purchasers of lands dedicated to the Permanent Free
Public School Fund.

"The lands of the Veterans' Land Fund shall be sold by
said Board in such quantities, on such terms, at such prices, at
such rates of interest and under such rules and regulations as
are now or may hereafter be provided by law to Texas veterans who
served not less than ninety (90) continuous days, unless sooner
discharged by reason of a service-connected disability, on active
duty in the Army, Navy, Air Force, Coast Guard or Marine Corps of
the United States between September 16, 1940, and March 31, 1955,
and who upon the date of filing his or her application to purchase
any such land is a citizen of the United States, is a bona fide
resident of the State of Texas, and has not been dishonorably
discharged from any branch of the Armed Forces above named and
who at the time of his or her enlistment, induction, commission-
ing, or drafting was a bona fide resident of the State of Texas.
The foregoing notwithstanding, any lands in the Veterans' Land
Fund which have been first offered for sale to veterans and which
have not been sold may be sold or resold to such purchasers, in
such quantities, and on such terms, and at such prices and rates
of interest, and under such rules and regulations as are now or
may hereafter be provided by law.

"Said Veterans' Land Fund, to the extent of the moneys
attributable to any bonds hereafter issued and sold by said Board
may be used by said Board, as is now or may hereafter be provided
by law, for the purpose of paying the expenses of surveying,
monumenting, road construction, legal fees, recordation fees,
advertising and other like costs necessary or incidental to the
purchase and sale, or resale, of any lands purchased with any of
the moneys attributable to such additiomal bonds, such expenses
to be added to the price of such lands when sold, or resold, by
said Board; for the purpose of paying the expenses of issuing,
selling, and delivering any such additional bonds; and for the
purpose of meeting the expenses of paying the interest or principal
due or to become due on any such additional bonds.

"All moneys attributable to the bonds issued and sold
pursuant to the Constitutional Amendment adopted on November 6,
1956, shall be credited to said Veterans® Land Fund and may be
used for the purpose of purchasing additional lands, to be sold
as provided herein, until December 1, 1965; provided, however,
that so much of such moneys as may be necessary to pay interest
on such bonds shall be set aside for that purpose. After December
1, 1965, all moneys attributable to such bonds shall be set aside
for the retirement of such bonds and to pay interest thereon; and
when there are suffiecient moneys to retire all of such bonds, all
of such moneys then remaining or thereafter becoming a part of said
Veterans' Land Fund shall be governed as elsewhere provided herein.

"All of the moneys attributable to any series of bonds
hereafter issued and sold by said Board (a "series of bonds" being
all of the bonds issued and sold in a single transaction as a

-3-
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Amendment No. 1 (Continued)
single installment of bonds) may be used for the purchase of lands

as herein provided, to be sold as herein provided, for a period
ending eight (8) years after the date of sale of such series of
bonds; provided, however, that so much of such moneys as may be
necessary to pay interest on bonds hereafter issued and sold shall
be set aside for that purpose in accordance with the resolution
adopted by said Board authorizing the issuance and sale of such
series of bonds. After such eight (8) year period, all of such
moneys shall be set aside for the retirement of any bonds here-
after issued and sold and to pay interest thereon, together with
any expenses as provided herein, in accordance with the resolution
or resolutions authorizing the issuance and sale of such additional
bonds, until there are sufficlent moneys to retire all of the
bonds hereafter issued and sold, at which time all such moneys
then remaining a part of said Veterans' Land Fund and thereafter
becoming a part of said Fund shall be governed as elsewhere
provided herein.

"This Amendment being intended only to establish a basic
framework and not to be a comprehensive treatment of the Veterans'
Land Program, there is hereby reposed in the Legislature full
power to implement and effectuate the design and objects of this
Amendment, including the power to delegate such duties, responsi-
bilities, functions, and authority to the Veterans' Land Board
as it believes necessary.

"Should the Legislature enact any enabling laws in
anticipation of this Amendment, no such law shall be void by
reason of its anticipatory nature.

"This Amendment shall become effective upon its adoption.

"Section 2., The foregoing Constitutional Amendment shall be
submitted to a vote of the qualified electors of this State at an
election to be held on the first Tuesday after the first Monday
in November, 1963, at which election all ballots shall have printed
thereon the following: }

"FOR the Amendment to Section 49-b of Article III of the
Constitution of Texas to increase the Veterans' Land Fund by
$150,000,000.00; said Fund to be used for the purpose of purchasing
land in Texas to be sold to Texas veterans who served in the Armed
Services of the United States between September 16, 1940, and
March 31, 1955; such funds to be expended in accordance with in-
structions and requirements that may be provided by law."; and

"AGAINST the Amendment to Section 49-b of Article III of the
Constitution of Texas to increase the Veterans' Land Fund by
$150,000,000.00; said Fund to be used for the purpose of purchasing
land in Texas to be sold to Texas veterans who served in the Armed
Services of the United States between September 16, 1940, and
March 31, 1955; such funds to be expended in accordance with in-
structions and requirements that may be provided by law."

"If it appears from the returns of said election that a
majority of the votes cast were in favor of same Amendment, the
same shall become a part of the State Constitution and be effective
from the date set forth in said Amendment, and the Governor shall
issue a proclamation in keeping therewith.

"Section 3. The Governor of the State of Texas shall issue
the necessary proclamation for said election and shall have the
game pﬁblished as required by the Constitution and Laws of this

tate.
Krueger
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S. J. R. No. 16 (Continued)
A JOINT RESOLUTION

PROPOSING an amendment to Section 49-b, Article
I1I1 of the Constitution of Texas so as to
authorize an increse in the total amount of
bonds or obligations that may be issued by
the Veterans' Land Board to Three Hundred
Fifty Million Dollars ($350,000,000,00);
providing for the issuance of said bonds or
obligations and the conditions relating there-
to and the use of the Veterans' Land Fund; and
providing for an election and the issuance of
a proclamation therefor.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section 1, That Section 49-b, Article III of the Constitu-
tion of Texas, be amended so that the same will hereafter read as
follows:

"Section 49-b. By virtue of prior Amendments to this
Constitution, there has been created a governmental agency of the
State of Texas performing governmental duties which has been desig-
nated the Veterans' Land Board. Said Board shall continue to
function for the purposes specified in all of the prior Constitu-
tional Amendments except as modified herein. Said Board shall be
composed of the Commissioner of the General Land Office and two
citizens of the State of Texas, one of whom shall be well versed
in veterans' affairs and one of whom shall be well versed in
finances. One such citizen member shall, with the advice and
consent of the Senate, be appointed biennially by the Governor to
serve for a term of four years; but the members serving on said
Board on the date of adoption hereof shall complete the terms to
which they were appointed. In the event of the resignation or
death of any such citizen member, the Governor shall appoint a
replacement to serve for the unexpired portion of the term to
which the deceased or resigning member had been appointed. The
compensation for said citizen members shall be as is now or may
hereafter be fixed by the Legislature; and each shall make bond
in such amount as is now or may hereafter be prescribed by the
Legislature.

"The Commissioner of the General Land Office shall act
as Chairman of said Board and shall be the administrator of the
Veterans' Land Program under such terms and restrictions as are
now or may hereafter be provided by law, In the absence or ill-
ness of sald Commissioner, the Chief Clerk of the General Land
Office shall be the Acting Chairman of said Board with the same
duties and powers that said Commissioner would have if present.

"The Veterans' Land Board may provide for, issue and
sell not to exceed Three Hundred Fifty Million Dollars’
($350,000,000.00) in bonds or obligations of the State of Texas
for the purpose of creating a fund to be known as the Veterans'
Land Fund, Two Hundred Million Dollars ($200,000,000.00) of which
have heretofore been issued and sold. Such bonds or obligations
shall be so0ld for not less than par value and accrued interest;
shall be issued in such forms, denominations, and upon such terms
as are now or may hereafter be provided by law; shall be issued
and sold at such times, at such places, and in such installments
as may be determined by said Board; and shall bear a rate or rates
of interest as may be fixed by said Board but the weighted average
annual interest rate of all the bonds issued and sold in any in-
stallment of bonds may not exceed four and one-half percent (4%7%).
All bonds or obligations issued and sold hereunder shall, after
execution by the Board, approval by the Attorney General of Texas,
registration by the Comptroller of Public Accounts of the State of

-5=
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S. J. R. No. 16 (Continued)

Texas, and delivery to the purchaser or purchasers, be incontes-
table and shall constitute general obligations of the State of
Texas under the Constitution of Texas; and all bonds heretofore
issued and sold by said Board are hereby in all respects validated
and declared to be obligations of the State of Texas. In the event
of default in the payment of principal or interest on any such
bonds, the Legislature shall appropriate a sufficient amount to

pay the same.

"In the sale of any such bonds or obligations, a pref-
erential right of purchase shall be given to the administrators
of the various Teacher Retirement Funds, the Permanent University
Funds, and the Permanent School Funds.

"Said Veterans' Land Fund shall consist of any lands
heretofore or hereafter purchased by said Board, until the sale
price therefor, together with any interest and penalties due,
have been received by said Board (although nothing herein shall
be construed to prevent sald Board from accepting full payment
for a portion of any tract) and of the moneys attributable to an
bonds heretofore or hereafter issued and sold by said Board whic
moneys so attributable shall include but shall not be limited to
the proceeds from the issuance and sale of such bonds; the moneys
received from the sale or resale of any lands, or rights therein,
purchased with such proceeds; the moneys received from the sale
or resale of any lands, or rights therein, purchased with other
moneys attributable to such bonds; the interest and penalties
received from the sale or resale of such lands, or rights therein;
the bonuses, income, rents, royalties, and any other pecuniary
benefit received by said Board from any such lands; sums received
by way of indemnity or forfeiture for the failure of any bidder
for the purchase of any such bonds to comply with his bid and
accept and pay for such bonds or for the failure of any bidder
for the purchase of any lands comprising a part of said Fund to
comply with his bid and accept and pay for any such lands; and
interest received from investments of any such moneys. The
principal and interest on the bonds heretofore and hereafter
issued by said Board shall be paid out of the moneys of said Fund
in conformance with the Constitutional provisions authorizing such
bonds; but the moneys of said Fund which are not immediately com-
mitted to the payment of principal and interest on such bonds,
the purchase of lands as herein provided, or the payment of ex-
penses as herein provided may be invested in bonds or obligations
of the United States until such funds are needed for such purposes.

"All moneys comprising a part of said Fund and not ex-
pended for the purposes herein provided shall be a part of said
Fund until there are sufficient moneys therein to retire fully all
of the bonds heretofore or hereafter issued and scld by said Board,
at which time all such moneys remaining in said Fund, except such
portion thereof as may be necessary to retire all such bonds which
portion shall be set aside and retained in said Fund for the pur-
pose of retiring all such bonds, shall be deposited to the credit
of the General Revenue Fund to be appropriated to such purposes
as may be prescribed by law. All moneys becoming a part of said
Fund thereafter shall likewise be deposited to the credit of the
General Revenue Fund.

'When a Division of said Fund (each Division consisting
of the moneys attributable to the bonds issued and sold pursuant
to a single Constitutional authorization and the lands purchased
therewith) contains sufficient moneys to retire all of the bonds
secured by such Division, the moneys thereof, except such portion
as may be needed to retire all of the bonds secured by such
Division which portion shall be set aside and remain a part of such
Division for the purpose of retiring all such bonds, may be used
for the purpose of paying the principal and the interest thereon,
together with the expenses herein authorized, of any other bonds
heretofore or hereafter issued and sold by said Board. Such use

-6-
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shall be a matter for the discretion and direction of said Board;
but there may be no such use of any such moneys contrary to the
rights of any holder of any of the bonds issued and sold by said
Board or viclative of any contract to which said Board is a party.

""The Veterans' Land Fund shall be used by said Board
for the purpose of purchasing lands situated in the State of Texas
owned by the United States or any governmental agency thereof,
owned by the Texas Prison System or any other governmental agency
of the State of Texas, or owned by any person, firm, or corpora-
tion. All lands thus purchased shall be acquired at the lowest
price obtainable, to be paid for in cash, and shall be a part of
said Fund. Such lands heretofore or hereafter purchased and
comprising a part of said Fund are hereby declared to be held for
a governmental purpose, although the individual purchasers thereof
shall be subject to taxation to the same extent and in the same
manner as are purchasers of lands dedicated to the Permanent Free
Public School Fund.

"The lands of the Veterans' Land Fund shall be sold
by said Board in such quantities, on such terms, at such prices,
at such rates of interest and under such rules and regulations as
are now or may hereafter be provided by law to Texas veterans who
served not less than ninety (90) continuous days, unless sooner
discharged by reason of a service-connected disability, on active
duty in the Army, Navy, Air Force, Coast Guard or Marine Corps of
the United States between September 16, 1940, and March 31, 1955,
and who upon the date of filing his or her application to purchase
any such land is a citizen of the United States, is a bona fide
resident of the State of Texas, and has not been dishonorably dis-
charged from any branch of the Armed Forces above enumerated and
who at the time of his or her enlistment, induction, commission-
ing, or drafting was a bona fide resident of the State of Texas.
The foregoing notwithstanding, any lands in the Veterans' Land
Fund which have been first offered for sale to veterans and which
have not been sold may be sold or resold to such purchasers, in
such quantities, and on such terms, and at such prices and rates
of Interest, and under such rules and regulations as are now or
may hereafter be provided by law.

""Said Veterans' Land Fund, to the extent of the moneys
attributable to any bonds hereafter issued and sold by said Board
may be used by said Board, as is now or may hereafter be provided

by law, for the purpose of paying the expenses of surveying, monu-

menting, road construction, legal fees, recordation fees, ad-
vertising and other like costs necessary or incidental to the
purchase and sale, or resale, of any lands purchased with any of
the moneys attributable to such additional bonds, such expenses
to be added to the price of such lands when sold, or resold, by
sald Board; for the purpose of paying the expenses of issuing,
selling, printing, and delivering any such additional bonds; and
for the purpose of meeting the expenses of paying the interest or
prinicpal due or to become due on any such additional bonds.

"All moneys attributable to the bonds issued and sold
pursuant to the Constitutional Amendment adopted on November 6,
1956, shall be credited to said Veterans' Land Fund and may be
used for the purpose of purchasing additional lands, to be sold
as provided herein, until December 1, 1965; provided, however,
that so much of such moneys as may be necessary to pay interest on
such bonds shall be set aside for that purpose. After December 1,
1965, all moneys attributable to such bonds shall be set aside for
the retirement of such bonds and to pay interest thereon; and when
there are sufficient moneys to retire all of such bonds, all of
such moneys then remaining or thereafter becoming a part of said
Veterans' Land Fund shall be governed as elsewhere provided herein.

"All of the moneys attributable to any series of bonds
hereafter issued and sold by said Board (a "series of bonds" being
all of the bonds issued and sold in a single transaction as a

-7=
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S. J. R. No. 16 (Continued)

single installment of bonds) may be used for the purchase of lands
as herein provided, to be sold as herein provided, for a period
ending eight years after the date of sale of such series of

bonds; provided, however, that so much of such moneys as may be
necessary to pay interest on bonds hereafter issued and sold shall
be set aside for that purpose in accordance with the resolution
adopted by said Board authorizing the issuance and sale of such
series of bonds. After such eight year period, all of such moneys
shall be set aside for the retirement of any bonds hereafter
issued and sold and to pay interest thereon, together with any
expenses as provided herein, in accordance with the resolution or
resolutions authorizing the issuance and sale of such additional
bonds, until there are sufficient moneys to retire all of the
bonds hereafter issued and sold, at which time all such moneys
then remaining a part of said Veterans' Land Fund and thereafter
becoming a part of said Fund shall be governed as elsewhere pro-
vided herein.

"This Amendment being intended only to establish a basic
framework and not to be a comprehensive treatment of the Veterans'
Land Program, there is hereby reposed in the Legislature full
power to implement and effectuate the design and objects of this
Amendment, including the power to delegate such duties, responsi-
bilities, functions, and authority to the Veterans' Land Board
as it believes necessary.

"Should the Legislature enact any enabling laws in
anticipation of this Amendment, no such law shall be void by
reason of its anticipatory nature.

"This Amendment shall become effective upon its adoptiom.

Section 2. The foregoing Constitutional Amendment shall be
submitted to a vote of the qualified electors of this State at an
election to be held on the first Tuesday after the first Monday
in November, 1963, at which election all ballots shall have
printed thereon the following:

"FOR the Amendment to Section 49-b of Article III of the
Constitution of Texas to increase the Veterans' Land Fund by
$150,000,000.00; said Fund to be used for the purpose of pur-
chasing land in Texas to be sold to Texas veterans who served
in the Armed Services of the United States between September 16,
1940, and March 31, 1955; such funds to be expended in accordance
with instructions and requirements that may be provided by law.";
and

"AGAINST the Amendment to Section 49-b of Article III of
the Constitution of Texas to increase the Veterans' Land Fund by
$150,000,000.00; said Fund to be used for the purpose of purchas-
ing land’in Texas to be sold to Texas veterans of World War II
and to Texas veterans of service in the Armed Forces of the
United States of America subsequent to 1945; such funds to be ex-
pended in accordance with instructions and requirements that may
be provided by law."

If it appears from the returns of said election that a majority
of the votes cast were in favor of same Amendment, the same shall
become a part of the State Constitution and be effective from the
date set forth in said Amendment, and the Governor shall issue a
proclamation in keeping therewith.

Section 3. The Governor of the State of Texas shall issue
the necessary proclamation for said election and shall have the same
published as required by the Constitution and Laws of this State.

Austin, Texas
Hon. Preston Smith February 6, 1963
President of the Senate
Sir: We, your Committee on Constitutional Amendments, to whom was
referred SJR No. 16, have had the same under comnsideration, and we
are instructed to report it back to the Senate with the recommenda-
tion that it do pass, as amendéd, and be printed.

Rogers, Chairman
8-



Austin, Texas
Feb, 6 19 63

’

Hon., Freston Smith
President of the Senate
Sir:

. Constitutional Amendments
We, your Committee on

to whom was referre%JE*Bx No, 16 , have had the same under
consideration, and we are instruveted to report it back to the

Senate with the recommendation that it do

pass and be printed.
Ag amended

2 —
ROGERS

Chairman
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By: Moffett, Schwartz S. J. R. No. 16

A JOINT RESOLUTION

Proposing an amendment to Sestion 49-b, Article III of the

Constitution ef,?lxai so as to authorize an increase in the tatal
amount of bonds or obligations that may be issued by the

Veterans' Land Board to Three Hundred Fifty Million Dollars
($350,000,000,00); providing for the issuance of said bonds or
obligations and the conditiens relating thereto and the use of the
Veterans' Land Fund; and providing for an election and the issuance

of a proclamation therefor.

BE IT RESOLVED BY THE LEGISLATURE OF THRE STATE OF TEXAS 3
Section 1. That Bection 49-b, Article III of the

Constitution of Texas, be amended so that the same will hereafter

read as follows:

iﬂanilnnu&azhl By virtue of prior Amendments to this
Constitution, there has been created s governmental agency of the
State of Texas performing governmental duties which has been
designated the Veterans' Land Board. Said Board shsll continue to
function for the purposes specified in all of the prior
Constitutional Amendments except as modified herein. Said Board
shall be composed of the Commissioner of the General Land Office
and two (2) citisens of the State of Texas, one (1) of whom shall be
well versed in veterans' affairs and one (1) of whom shall be well
versed in finances. One (1) such citizen member shall, with the
advise and coﬁaent of the Senate, be appointed biennially by the
Governor to serve for a term of four (4) years; but the members
serving on said Beard on the date of adoption hereof shall complete
the terms to vhich they wers appointed. 1In the svent of the

resignation or death of any such citizen member, the Governor shall




S' J. R. No. 16

appoint & replacement to serve for the unexpired portion of the

term to which the deceased or resigning member had been appointed.

The compensation for sald citizen members shall be asg 1s now or may
hereafter be fixed by the Legislature; and each shall make bond in

such amount as2 is now or may hereafter be prescribed by the

Legislature.

"The Commissioner of the General Land Offlce shall act as
Chairman of said Board and shall be the administrator of the
Veterans' Land Program under such terms and restrictions as are now
or may hereafter be provided by law. In the absence or illness of
said Commissioner, the Chief Clerk of the General Land Office shall
be the Acting Chairman of saild Board with the same duties and

powers that said Commissioner would have if present.

"The Veterans' Land Board may provide for, issue and sell not

to exceed Three Hundred Fifty Million Deollars ($350,000,000.00) in
bonds or obligations of the State of Texas for the purpose of
creating a fund to be known as the Veterans' Land Fund,

Two Hundred Million Dollars ($200,000,000,00) of which have
heretofore been issued and sold. Such bonds or obligations shall
be sold for not less than par value and accrued interest; shall be
issued in such forms, denominations, and upon such terms as are now
or may hereafter be provided by law; shall be issued and sold at
such times, at such places, and in such installments as may be
determined by said Board; and shall bear a rate or rates of
interest as may be fixed by said Board but the weighted average
annual interest rate, as that phrase is commonly and ordinarily

used and understeod in the municipal bond market, of all the bonds___
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issued and sold in any installment of any bonds may not exceed

four and one-half percent (44%). All bonds or obligations issued
and sold hereunder shall, after execution by the Board, approval
by the Attorney Ceneral of Texas, registration by the

Comptroller of Public Accounts of the State of Texas, and delivery
to the purchaser or purchasers, be incontestable and shall
constitute general obligations of the State of Texas under the
Constitution of Texas; and all bonds heretofore issued and sold by
sald Board are hereby in all respects validated and declared to be
general obligations of the State of Texas. In order to prevent
default in the payment of principal or interest on any such bonds,
the Legislature shall appropriate a sufficient amount to pay the

same.

"In the sale of any such bonds or obligations, a preferential

right of purchase shall be given to the administrators of the
various Teacher Retirement Funds, the Permanent University Funds,

and the Permanent School Funds;;

"Said Veterans' Land Fund shall consist of any lands

heretofore or hereafter purchased by said Board, until the sale
price therefor, together with any interest and penalties due, have
been received by said Board (although nothing herein shall be
construed to prevent sald Board from accepting full payment for a
portion of any tract), and of the moneys attributable to any bonds
heretofore or hereafter 1ssued and sold by said Bosrd which moneys
50 attributable shall include but shall not be limited to the
proceeds from the issuance and sale of such bonds; the moneys
received from the sale or resale of any lands, or rights therein,

purchased with such proceeds; the moneys received from the sale or__
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resale of any lands, or rights therein, purchased with other moneya

attributable to such bonds; the interest and penalties received from
the sale or resale of such lands, or rights therein; the bonuses,
income, rents, royalties, and any other pecuniary benefit received
by said Board from any such lands; sums recelved by way of indemnity
or forfeiture for the failure of any bidder for the purchase of any
such bonds to comply with his bid and acecept and pay for such bonds
or for the failure of any bidder for the purchase of any lands
comprising a part of said Fund to comply with his bid and accept
and pay for any such lands; and interest received from investments
of any such moneys. The principal and interest on the bonds
heretofore and hereafter issued by said Board shall be paid out of
the moneys of said Fund in conformance with the Constitutional
provisions authorizing such bonds; but the moneys of said Fund
which are not immediately committed to the payment of prinecipal and
interest on such bonds, the purchase of lands as herein provided,

or the payment of expenses as herein provided may be invested in
bonds or obligations of the United States until such funds are

needed for such purposes,

"All moneys comprising a part of said Fund and not expended

for the purposes herein provided shall be a part of said Fund until
there are sufficient moneys therein to retire fully all of the
bonds heretofore or hereafter issued and sold by said Board, at
which time all such moneys remaining in said Fund, except such
portion thereof as may be necessary to retire all such bonds which
portion shall be set aside and retained in said Fund for the
purpoge of retiring all such bonds, shall be depesited to the credit
of the General Revenue Fund to be appropriated to such purposes as
may bg)proleribod by law. All moneys becoming a part of said Fund
thereafter shall likewise be deposited to the eredit of the

Genseral Revenue Fund.
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"When a Division of said Fund (each Division consisting of the

moneys attributable to the bonds issued and sold pursuant to a
single Constitutional suthorization and the lands purchased there-
with) contains sufficient moneys to retire all of the bonds secured
by such Division, the moneys thereof, except such portion as may be
needed to retire all of the bonds secured by such Division which
portion shall be set aside and remain a part of such Division for
the purpose of retiring all such bonds, may be used for the purpose
of paying the prineclpal and the interest thereon, together with the
expenses herein authorized, of any other bonds heretofore or here-
after issued and s30ld by said Board. Such use shall be a matter
for the discretion and direction of said Board; but there may be

ne such use of any such moneys contrary to the rights of any
holder of any of the bonds issued and sold by said Board or
violative of any eontract to which said Board 1s a party.

"The Veterans' Land Fund shall be used by said Board for

the purpose of purchasing lands situated in the State of Texas
owned by the United States or any governmental agency thereof,
owned by the Texas Prison System or any other governmental agency
of the State of Texas, or owned by any person, firm, or
corporation. All lands thus purchased shall be acquired at the
lowest price obtainable, to be paid for in cash, and shall be a
part of said Fund. 8uch lands heretofore or hereafter purchased
and comprising & part of said Fund are hereby declared to be held
for a governmental purpose, although the individual purchasers
thereof shall be subject to taxation to the same extent and in the
same manner as are purchasers of lands dedicated to the

Permanent Free Public School Fund.
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"The lands of the Veterans' Land Fund shall be sold by said

Board in such quantities, on such terms, at such prices, at such
rates of interest and under such rules and regulations as are now
or may hereafter be provided by law to Texas veterans who served
not less than ninety (90) continuous days, unless sooner discharged
by reason of a service-connected disability, on active duty in the
Army, Navy, Air Porce, Coast Guard or Marine Corps of the

United S8tates between September 16, 1940, and March 31, 1955, and
who upon the date of filing his or her application to purchase

any such land is a citizen of the United States, iz a bona fide
resident of the State of Texas, and has not been dishonorably
discharged from any branch of the Armed Porces above-named and

who at the time of his or her enlistment, induction, conmissioning,
or drafting was a bona fide resident of the State of Texas. The
foregoing notwithstanding, any lands in the Veterans' Land Pund
which have been first offered for sale to veterans and which have
not been 30ld may be sold or resold to such purchasers, in such
quantities, and on such terms, and at such prices and rates of

interest, and under such rules and regulations as are now or may

hereafter be provided by law.
"881d Veterans' lLand Fund, to the extent of the moneys

attributable to any bonds hereafter issued and sold by said Board
may be used by said Board, as 1s now or may hereafter be provided
by law, for the purpose of paying the expenses of surveying, monu-
menting, road construction, legal fees, recordation fees,
advertising and other like costs necessary or incidental to the
purchase and sale, or resale, of any lands purchased with any of
the moneys attributable to such additional bends, such expenses to

be added to the price of such lands when sold, or resold, by said
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Board; for the purpose of paying the expenses of issuing, selling,

and delivering any such additional bonds; and for the purpose of
meeting the expenses of paying the interest or principal due or to

become due on any such additional bonds.
“All moneys attributable to the bonds issued and sold pursuant
to the Constitutional Amendment adopted on November 6, 1956, shall
be credited to said Veterans' Land Pund and may be used for the
purpose of purchasing additional lands, to be sold as provided

herein, until December 1, 1965; provided, however, that se much of

such moneys as may be necessary to pay interest on such bonds

shall be set aside for that purpose. After December 1, 1965, all

moneys attributable to such bonds shall be set aside for the

retirement of such bonds and to Pay interest thereon; and when

there are sufficient moneys to retire all of such bonds, all of

such moneys then remaining or thereafter becoming a part of sgaid

Veterans' Land Fund shall be governed as elsewhere provided herein.— __
"All of the mopeys attributable to any series of bonds

hereafier issued and sold by said Board (s 'series of bonds' being
all of the bonds issued and so0ld in a single transaction as a
single instaliment of bonds) may be used for the purchase of lands
as herein provided, to be sold as herein previded, for a period
ending eight (8) years after the date of sale of such series of
bonds; provided, hewever, that so much of such moneys a&s may be
necessary to pay interest on bonds hereafter issued and sold shall
be set aside for that purpose in accordance with the resolution
adopted by said Board autherizing the issuance and sale of such
series of bonds. After such eight (8) year period, all of such
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moneys shall be set aside for the retirement of any bonds here-

after issued and sold and to pay interest thereon, together with
any expenses as provided herein, in accerdance with the
resolution or resclutions authorizing the issuance and sale of
such additional bonds, until there are sufficient moneys to retire
all of the bonds hereafter issued and sold, at which time all
such moneys then remaining a part of said Veterans' Land Fund

and thereafter becoming a part of said Pund shall be governed as

elssvhere provided herein.

"This Amendment being intended only to establish a basic

framework and not to be a comprehensive treatment of the
Veterans' Land Program, there is hereby reposed in the
Legislature full powser to implement and effectuate the design and
objects of this Amendment, including the power to delegate such
duties, responsibilities, functions, and authority to the

Veterans' Land Board as it believes necessary.

"Should the Legislature enact any enabling laws in
anticipation of this Amendment, no such law shall be void by

reason of its anticipatory nature,

“This Amendment shall become effective upon its adoption."
Sec. 2. The foregoing Coenstitutional Amendment ghall be

submitted to a vote of the qualified electors of this state at an
slection to be held onfihtifirsthtﬁiniuy after the first Monday
in November, 1965, at which electlion all ballots shall have
printed thereon the following:

"FOR the Amendment to Section 49-b of Article III of the
Constitution of Texas t¢ increase the Veterans' Land Fund by
$150,000,000.00; said Pund to be used for the purpose of
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purchasing land in Texas to be sold to Texas veterans who served in

the Armed Services of the United States between September 16, 1940,
and March 31, 19553 such funds to be expended in accordance with

instructions and requirements that may be provided by law"; and

"AGAINST the Amendment to Section 49-b of Article III of the

Constitution of Texas te increase the Veterans' Land Fund by
$150,000,000.00; sald Fund to be used for the purpose of purchasing
land in Texas to be 30ld to Texas veterans who served in the

Armed Services of the United States between September 16, 1940,

and March 31, 1955; such funds to be expended in accordance with
instructions and requirements that may be previded by law."

If it appears from the returns of said election that a

majority of the votes cast were in favor of same Amendment, the
same shall Decome a part of the State Constitution and be effective

from the date set forth in said Amendment, and the Governor shall

issue a proclamation in keeping therewith. -
Sec. 3. The Governor of the State of Texas shall 1ssue the
necessary proclamation for said election and shall have the same

published as required by the Constitution and Laws of thit/ifffj:::;,
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(For favorable reports on bills where committee amendments other than “committee substitutes™ are recom-
meided; and for resolutions where committee amendments, including complete substitutes. are recommended.)

COMMITTEE RODM

HWON. BYRON M. TUNNELL
Speaker of the House of Representatives.

Sa:
We, your Committee on _____ % AL A o5 W e

(In the case of simple and concurrent resolutions the words “and be printed” should be stricken out since resolutions are *.
printed in the Journal when they are fir 1 introduced.

" Fhe wond “net” should be inmverted bolore “printed” only in case of a local bill reported favorably with amendments and
-ardered not printad, which is customary for local bills.)



SUBSTITUTE FOR COMMITTEE AMENDMENT NO.1 TO S.J.R. 16.

Amend Committee Amendment No. 1, to read:

"Amend line 32 of page L, of the printed bill to
read:

"Saturday after the first Monday in November, 1963,

at which election all"

FECT A ALCPTED
Fead Second Time and passed t5

tl ir Lo [ 3 N
Lird reﬁg{pﬁb&ﬁg&e P%&é% 2yEs oes,
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A JOINT-RESCLUTION
’ 0p081ng a&n amendment to~89ction h9-b Artiecle 111 of th.

Cons¥ iﬁﬁitﬁ of Texas l; a3 to authorigze an lncrease in the total

amount or“f“3 8 or obligations that may be issued by the

Veterans' Laﬁd Board to Three Hundred Fifty Million Dollars
($350,000,000.00) ; provid!nt for the issuanee of said bonds or
obligations and the eon‘itions relating thereto and the use of the
Veterans' Land Fundj and providing for an election and the 1ssuance
of a proclamation therefor.

BE IT REBOLVED nY Tﬁk LEquLATURE OF THE STATE OF TEXAS:

Soctfor 1. That Section %9-b, Article I11 of tne
Constitution of Texas, bq'éﬁinded so that the seme will hereafter
read as follovws: o o »

"Section W9-b, By virtue of prior Amendments to this
Constitution, there has been created a goverrmmental sgeney ef the
State of Texas performing governmental duties which has been
designated the Veterans' Land Board. Saild Board shall continue to
function for the purpeses specified in all of the prior
constitutional Amendments except as modified herein. Said RBoard
shall be composed of the Commissioner of the General Land Office
and two (2) citizens of the State of Texas, ons (1) of whom shsll be
wvell versed in veterans' affairs and one (1) of whom shall be well
versed in finances. One (1) such citizen member shall, with the
advise and consent of the Senate, be appointed biennially by the
Governor to serve for a2 term of four (4) years; but the members
serving on sald Roard on the date of adoption hereof shall complete
the terms to which they were appointed. In the Qvent of the

resignation or death of any such citisen member, the Covernor shall
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anpolut a replacement to serve for the unexpired portlon of the
tern to wviiceh the devessed or resigning wmember had boen appointed.
The compensation fer said citizen meubers shall be as is nov or ma.
hersafter be fiwed by the Lespislature; and sach shall xaks bond 1:-
sugh azount as 1s nov or may hereafter be preseribed by the
legislature.

"The Comaissioner of the Cerersl Land Office shall met as
Chatrzan of ssid Board and shell be the adalinistirator of the
Yoterans' lLand Frograz under such terms a:d restrictioccs as are oo
or may hereafter be provided by law., In the absence or illiesgsz of
said Commissioner, the Ihief Tlerk of the Ceneral land Cffice shall
be the 2Acting Chairmen of sald Board with the same dutles snd
povers that sald Commissioner would have if present.

““he Veterans' Land Soard may provide for, lasue and sell not
to excead Three Hundred Fift, Millier Dollars (§350,000,000.00) iw
bonds or obligations of the Ztate of Texms for the purpose of
creating 8 fund to be know: as the Veterans' land Tund,

Two Hundred ¥1llion Dollars (§200,000,000.00) of whieh have
heretofore been issued and sold., Sueh bonds or obligations shall
te 80ld for not less than par value and seorued interest; shall be
issued in such forms, denosinations; and upc'z_'; such terws oz ure row
or sRy hereafter be provided Ly law; shell be fssued and sold at
sueh tispes, at :ugh places, &nd in such Instellzests o8 may Le
detarsined b; um Zoardy and shksll ‘bear a.rate or rates of
interest es may be fixed by asaid ;nayd but the weighlted savers;oe
acrual interesat rate, us (hat phrase 1s comnonly & opdinaril.

used and urnderstood in the muulielpul bond merket, of all the bonds

¥}
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issued and sold in a:n; installment of any bonds may not exceed
four and one-half perce:t (443). All bonpi oy obligations fasued
and sold hersunder shall, after ezecution by‘thn Bosyd, approval
by the Attornny Cenorsl of aaxan, !pgiatrntlun by the
damptrollor of Publ&d Apapunts ar the Ttate of Texms, & delivar,
to the purchaser or perchulars, be 1ncontustuhle and shall
constitute general odligatioms of the State of Texas under the
Constitution of Texasg aan al} bonds heretofore issued and sold by
said toard ars hereby in sall respests velidated nnﬁ dsolered to e
general cbligations of the Jtute of Texsa. In order to prevent
defsult in the puyment of principel or interest on any such bonds,
the Legisinture shall uppropriete a suffiolent emount to pny the
sane,

"In the sale of sny such bonds or obligetions,; o prefersntisl
right of purchase shall be given to the administrators of the
various Teaghar Retirement Funds, tihe Permsanent University Fuads,
ard the Persanent Sghool Pundas,

“281d Veterans' land Fund ghall consist of any lands
neretofore or hereafter purchased by soid Toaprd, uitil the sale
price therefor, together with any interest aud penaltles dus, have
been receivad by said Board (slthough nothing herein shall be
gsonstrued to prevent ssaid Doard fron agoepting full payment for e
rortion of any traet), asd of the z2oueys attributadble to auy hords
herstofore or hereafter fssued and sold dy said Toard vhiech nmoreys
g0 stitributable shall inelude but shall not be limited to the
proceeds fros the issuance and sale of sush bonds; the monsva
receivea from the sale or resale of any lands, or rights therelr,

purchased with such proceeds; the morers regeived {rou the scle or
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resale of any lands, or rights therein, purchased with other moneys
attributable to sueﬁ bond;{‘the i;terest'aad:penalties received from
the sale or resale of sueh landsy or rights therein; the bonuses,
1ncome, rents, royalties, and nn; bther pieuﬁiary beneflt received
by said Board from any sugh;jands; sums focnived by way of indemnity
or forfelture for the failupe of eny bidder for the purchase of any
such bonds to comply with his bid and accept and pay for suech bonds
or for the failure of any bidder for the purchase of any lands
comprising a part of seid Fund te ‘comply with his hid and accept
and pay for any such landsj and interest received Trom investments
of any such moneys. The pntggipal and interest on the bonds
heretofore and hereafter 1ss;§d by said Board shall be paid out of
the moneys of said Fund in conformance with the Constitutional
provisions authorizing sueh bondsy but the moneys of sald Fund
which are not immediately commitfed to the payment of prinecipal and
interest on such bonds, the purchase of lands as herein provided,
cr the payment of expenses as herein provided may be invested in
bonds or obligations of the United Etates urtil suech funds are
needed for sugh purposes.

"All moneys comprisineg a paft of said Fund and not expended
for the purposes herein provided shall be a part of sald Fund until
there are sufficient moneys therein to retire fully all of the
bonds heretofore or hereafter issued and sold by said Board, at
which time all such moneys remaining in ssid Fund, except such
portion thereof as may be necessary to retire all such bonds which
portion shall be set aside and retained in said Fund for the
purpese of retiring all such bords, shall be deposited to the credit
of the General Revenue Fund to be appropriated to such purposes as
may be presceribed by law. All moneys becoming a part of said Fund
thereafter shall likewise be deposited to the credit of the

General Revenue Fund.
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“When & Division of said Fund (each Division consisting of the
moneys attributable to the bonds issued and sold pursuant to a
single Constitutional suthorization and the lands purchased there-
with) contains sufficient moneys to retirs all of the bonds secured
by such Division, the moneys thereof, except such portion as may be
needed to retire all of the bonds secured by such Division which
portion shall be set aside and remain a part of such Division for
the purpose of retiring all such bomds, may be used for the purpose
of paying ths principal and the interest thereon, together with the
exponses herein authorized, of sny other bomds heretofore or here-
after issued and sold by said Board. 3Such use shall be a matter
for the discretion and direction of said Board; btut there may be
no such use of any such moneys contrary to the rights of any
holder of any of the bonds issued and sold by sald Board or
violative of any contract to which said Board is a party.

"The Veterans' land Fund shall be used by said Boaid for
the purpose of purchasing lands situated in the State of Texas
owned by the United States or any governmental agency thereof,
owned by the Texas Prison Jystem or any other governmental agency
cf the 3tate of Texas, or owned by any ptfaon, firm, or
corporation. All lands thus purchased shall be acquired at the
lowest price obtainable, tc be pald for in cash, and shall be a
part of said Pund. Such lands heretofcre or hereaflter purchased
and comprising a part of said Fund are hereby declared to be held
for a governmental jurpose, although the individual purchasers
thereof shall be subject to taxation to the same extent and in the
same aanner a8 are purchasers of lands dedicated to the
Permanent Free Public Hchool Fund.

o
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"The lands of the Veterans' Land Fund shall be sold by said
Board in such quantities, on such terms, at such prices, at such
rates of interest and under such rules and regulations as are now
or may hereafter be provided by law to Texas veterans who served
not less than ninety (90) continuous days, unless sooner discharged
by reason of a service-connected disability, on active duty in the
Army, Navy, Air Force, Coast Guard or Marine Corps of the
United 8tates between September 16, 1940, and March 31, 1955, and
who upon the date of filing his or her application to purchase
any such land is & citizen of the United States, is a bona fide
resident of the Htate of Texas, and has not been dishonorably
discharged from any branch of the Armed Forces above-named and
who at the time of his or her enlistment, induction, commissioning,
or drafting was a bona fide resident of the State of Texas. The
foregoing notwithstanding, any lands in the Veterans' Land Fund
which have been first offered for sale to veterans and which have
not been sold may be sold or resold to auch purchasers, in such
quantities, and on such terms, and at such prices and rates of
interest, and under such rules and regulations as are now or may
hereafter be provided by law.

"Said Veterans' Land Fund, to the extent of the moneys
attributable to any bonds hereafter issued and sold by said Board
may be used by said Board, as 1s now or may hereafter be provided
by lavw, for the purpose of paying the expenses of surveying, nionu-
menting, road construction, legasl fees, recordation fees,
advertising and other like costs necessary or incidental to the
purchase and gsale, or resale, of any lands purchased with any of
the moneys attributable to such additional bonds, such expenses to

be added to the price of such lends when sold, or rescld, by said
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Board; for the purpese of paying the expenses of issuing, selling,
and delivering any such additional bonds; and for the purpose of
meeting the expenses of paying the interest or principal due or to
become due on any such additional bonds.,

"All moneys attributable to the bonds 1ssued and sold pursuant
to the Constitutional Amendment adopted on November 6, 1956, shall
be credited to said Veterans' Land Fund and may be used for the
purpose of purchasing additional lands, to be sold as provided
herein, until December 1, 1965; provided, however, that so much of
such moneys as may be necessary to pay interest on such bonds
shall be set aside for that purpose. After December 1, 1965, all
moneys attributable to such bonds shall be set aside for the
retirement of such bonds and to pay interest thereon; and when
there are sufficient moneys to retire all of such bonds, all of
such moneys then remaining or thereafter becoming a part of said
Veterans' Land Fund shall be governed as elsewhere provided herein.

"All of the moneys attributable to any series of bonds
hereafter issued and sold by said Board {a 'series of bonds' being
all of the bonds issued and sold in a single transaction as a
single installment of bonds) may be used for the purchase of lands
as herelin provided, to be sold as herein provided, for a period
ending eight (8) years after the date of sale of such series of
bonds; provided, however, that so much of such moneys as ray be
necessary to pay interest on bonds hereafter issued and sold shall
be set aside for that purpose in accordance with the resolution
adopted by said Board authorizing the issuance and sale of such
serles of bonds., After such eight (8) year period, all of such
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moneys shall be set sside for the retirement of any bonds hereafter
1ssued and sold a@ﬁ{ﬁb pay interest thereon, together with any
expenses As provi(id herein, in accordance with the resolution or
resolutiens aufhorizins the issuance and sale of such additional
bonds, until there arokjufficicnt moneys to retire all of the bonds
hereaftsr issued and sold, at which time all such moneys then
recpaining & part of said Veterans' Land Fund end thereafter becoming
& part of saild Fund shall be governed as elsewhere provided herein.

"This Amendment being intended only to establish = basic
framevork and not to be & gomprehensive tresatment of the
Veterans' Land Program, there is hereby reposed in the Legislature
full power to implement and effectuate the design and objects of
this Amendment, inoluding the powsr to delegate such duties,
responsidilities, funetions, and authority to the
Veterans' Land Board as it believes necessary.

"S8hould the Legislature enaet any enabling laws in
anticipation of this Amendment, no such lav shall be void by reason
of its anticipatory nature.

"This Amendment shall become effective upon its adoption.”

Sec. 2, The foregoing Conatitutional Amendment shall be
submitted te & vote of the qualified olootorq of this gtate at an
election to he held on the first Saturday after the first Monday
in Nevember, 1963, at whieh election a2ll ballots shall have
printed thereon the fellowing:

"FOR the Amendment to Section 49-b of Article III of the
Constitution of Texas to increase the Veterans' Land Fund by
$150,000,000,00; laid.Fund to be used for the purpose of
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purchasing land in Texas to be sold to Texas veterans who sarved in
the Armed Services of the United States between September 16, 1940,
end March 31, 19553 such funds to be expended in sccordance with
instructions and requirements that may be provided by law"; znd

"AGAINST the Amendment to Section 49-b of Article III of the
Constitution of Texas to increase the Veterans' Land Fund by
#150,000,000.003 said Fund to be used for the purpose of purehasing
land in Texas to be s0ld to Texas veterans who served in the
Armed Services of the United States between September 16, 1940,
and March 31, 1955; such funds to be expended in sccordance with
instructions and requirements that may be provided by law.*

If it appears from the returns of said election that a
majority of the votes cmst were in favor of same Amendment, the
same shall become a part of the State Constitution and be effective
from the date set forth in said Amendment, and the Governor shall
issue a proclamation in keeping therewith.

Sec. 3. The Governor of the State of Texas shall issue the
necessary proclamation for said slection and shall have the same

published as required by the Constitution and Laws of this state.
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“Lieutensft agttrnor
President of the Senate

I hereby certify that §, J. R. No. 16 passed the Senate on
Narch 5, 1963, by fﬁi:folloiing vote: Yeas 31, Mays O
May 20, 1963, Senate concurred in Houss aMendment by the following
vote: Yeas 30, Nays O.

Secretary of the Senate
I hereby certify that S, J, R. No. 16 passed the House on
May 15, 1963, with smendment, by the following vote:
Yeus 134, Nays 8.

Chief Clerk of the House

Approved:
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A JOINT RESO TON

PROPOSING an amendment to
Section 49-b, Article III of
the Constitution of Texas so

as to authorize an increase in
the total amount of bonds or
obligations that may be tssued
by the Veterans' Land Board to
Three Eundred Fifty Million
Dollars ($350,000,000.00); pro-
viding for the issuance of said
ponds or obligations and the
conditions relating thereto and
the use of the yeterans' Land
Fund; and providing for an
election and the issuance of a

proclanatlon therefor.
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MARS 1963

Regular order of business and
Senate Rule 116 and Sec. 5, Art. 1II
of the Constitution suspended by voie

of 29 yess, __nays, t0
permit cansideration.
MAR 5 1963

 READ SECOND W

AND ORDERED ENGROSSED -
MAR5 1963

Amend caption to conform tq body
of bill,

MARS 1963

Senate Rule 82 and 45, €+
Constitutional Rule (Sec. 82, Art. TI)
suspznded by a vote of _aJ_yeu,

nays, to place bill on third
reading and final passage.

MAR 5 1963

READ THIRD TIME AND PASSHD
BYX THE FOLLOWING VOTE:

I!’eaﬂ__al_ Nay:L

Settetary of the Nennbte

“Nrg w3
e r

Eng'ruﬁﬁl?ﬁéﬁ? ’

A JOINT RESQLUTION

EPROPOSING an amendment to
Section 49-b, Article III of
the Constitution of Texas so
as to authorize an increase in
the total amount of bonds or
obligations that may be issued
by the Veterans' Land Board to
Three Hundred Fifty Million
pollars ($350,000,000.00); pro-
viding for the issuance of said
bonds or obligations and the
conditions relating thereto and

the use of the Veterans' Land
Fund; and providing for an

election and the issuance of
a proclamation therefor.

JAN 2 3 1963
- Read first tima

and referred to gommitt‘ee

oo Conitiilianald
Corrend et

FEBo 1953
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Schwartz MAR 6 - 1989 .
. Received from
A JOINT RESOLUTION the Senate.

Proposing an amendment to Section 49-b, Article III of the _

Constitution of Texas so as to authorize an Increase in the total ,27" vﬂ;&adawm,h,h,f#
amount of bonds or obligations that may be issued by the '

Veterans' Land Board to Three Hundred Fifty Million Dollars : Chief Cl .
($350,000,000.00); providing for the issuance of said bonds or ‘ ef Clerk, House of Representatives
obligatlons and the conditions relating thereto and the use of the

Veterans' Land Fundj; and providing for an election and the issuance MAR 7 1963
of a proclamation therefor. ‘

READ 15t TIME
AND REFERRED TO GOMMITTEE ON

l-é3—63 Read first time and referred to Committee on Constitutional ) . ' ﬁé;
Amendments. C:;jqfifé/ d)?m// Loten REPOR LD - VIRABLY
61- il CavJiina
2- 6-63 Reported favorably, as amended. MAY 8- 1963 M‘W_Q- 3 A 5
3- 5-63 Regul der of busi d Senate Rule 116 and Sec. 5 i May 5 1963 Ao ncdDED
- 5= egular order o usiness an enate Rule an ec. L . g 2,,
Art. III of the Constitution suspended by vote of ’ %ﬁtt&fl——— /‘4’“’% 2L P
! 29 Yeas, 1 Nay, to permit consideration. - e MAY 1963 SEh:.u HJNTER
3- 5-63 Read second time, amended, and ordered engrossed. —_— ‘Lcjgaﬁl/’zjéfh

3- 5-63 Amend caption to conform to body of bill.

3- 5-63 Senate Rule 32 and 45, and Constitutional Rule
- (Sec. 32, Art. IIT) suspended by a vote of

31 Yeas, O Nays, to placg bill on third reading and
- final passage.

. 3- 5-63 Read third time and passed by the following vote:
~— Yeas 31, Nays O.

e L e 2 e T

Charles Schnabel, Secretary of the Senate

3~ 5-63 Hngrossed.

i e N ia

-

ENGROSSING CLERK
~MAR - 6 1983

-~

Chief Clerk, House om,,,m.,nt;m, RETURNED FROM PRINTER SENT T0 SPEPKE.R

SENT TO HOuUsE
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Chief Clerk, House of Representaﬂ;iv.rgl_J
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iMhY 201963

Senate concurred in House amende
. ments by the following vote:
" yeas, _ D pays.
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